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LOT DESCRIPTION VINTAGE AOC/PRODUCER CONT. QUANTITY CONDITION ESTIMATE(HKD)
1 *  KARUIZAWA NOH MULT VINTAGES #1 BOT2011 1981 1982 1983 1984 KARUIZAWA 700 1 BOX 17,000 - 23,800
BHR B8
2 *  KARUIZAWA STRAIGHT MALT DECANTER BOTTLE KARUIZAWA 720 1 CAP 4,900 - 6,800
83K STRAIGHT MALT DECANTER BOTTLE
3 *  KARUIZAWA ASAMA 1999&2000 2 BOTTLES 1999 &2000 KARUIZAWA 700 2 BOX X 2 11,000 - 15,400
BHIR &R 1999&2000 2 #i
4 *  KARUIZAWA ASAMA SPIRIT 55% EU LIMITED 1999 &2000 KARUIZAWA 700 1 BOX 9,800 - 13,800
SHERRY CASKS
BHIR X 55% EUIRE S
5 NO LOT
6 *  KARUIZAWA VINTAGE 1991 10 YEARS 62.7% 1991-2002 KARUIZAWA 700 1 9,800 - 13,800
3R VINTAGE 1991 104 62.7% #7243
7 *  KARUIZAWA MASTER'S BLEND 10 YEARS 2 BOT- 106 KARUIZAWA 700 2 11,500 - 16,000
TLES
83K MASTER'SBLEND 105 2 i
8 * KARUIZAWA 12 YEARS 12 KARUIZAWA 700 1 3,600 - 5,000
BHIR 124
9 *  KARUIZAWA 12 YEARS CARP LABEL BALANCE 126 KARUIZAWA 700 1 BOX 7,900 - 11,000
SHERRY
#23HR 124 CARP LABEL BALANCE SHERRY
10 * KARUIZAWA 1999 THE LAST BOTTLING 2013 1999 KARUIZAWA 700 1 BOX 6,800 - 9,500
BHR IAFH LR
11 *  KARUIZAWA 1999 THE LAST BOTTLING 2013 1999 KARUIZAWA 700 1 BOX 6,800 - 9,500
R 14ER T
12 *  KARUIZAWA 15 YEARS DECANTER BOTTLE 154 KARUIZAWA 720 1 BOX / CAP 6,600 - 9,500
#233R 154 DECANTER BOTTLE
13 * KARUIZAWA 15 YEARS 155 KARUIZAWA 700 1 6,300 - 8,800
R 155
14  *  KARUIZAWA 15 YEARS DECANTER BOTTLE 154 KARUIZAWA 720 1 BOX / CAP 6,600 - 9,000
#233R 154 DECANTER BOTTLE
15 * KARUIZAWA 15 YEARS 155 KARUIZAWA 700 1 BOX 5,900 - 8,000
BRFHR 156
16  * KARUIZAWA 1997 16 YEAR BOT2013 1997 KARUIZAWA 700 1 BOX 9,800 - 13,000
BHR 1I6FEH LR
17 *  KARUIZAWA 17 YEAR OLD OCEAN WHISKY BOT 1963 KARUIZAWA 700 1 BOX 43,000 - 60,000
1980'S
EHRI7TESFR TR
18 *  KARUIZAWA 17 YEARS DECANTER BOTTLE 174 KARUIZAWA 700 1 BOX 7,200 - 10,000
83K 178 DECANTER BOTTLE
19 *  KARUIZAWA 21 YEAR OLD =282 H R BOT 1980'S 1959 KARUIZAWA 720 1 owC 62,000 - 86,000
R 216 = @02
20 KARUIZAWA 40 YEAR 1974 (CASK#3626) 1974 KARUIZAWA 700 1 45,000 - 63,000
HFHRA0E
21 *  KARUIZAWA WHITE AQUA OF LIFE 45 YEAR KARUIZAWA 700 1 OWC 70,000 - 98,000
CASK#1946 BOT 2013
IR A f 2 K454 #1946
22 *  KARUIZAWA BLACK AQUA OF LIFE 45 YEAR KARUIZAWA 700 1 owWC 60,000 - 84,000
CASK#2725 BOT 2013

BHR R0 2K 456 #2725



LOT DESCRIPTION VINTAGE AOC/PRODUCER CONT. QUANTITY CONDITION ESTIMATE(HKD)

23 *  HANYU ICHIRO'S MALT-2000 #531 HANYU 700 1 BOX 7,000 - 9,800
PR+ = 20005 R #531

24 * HANYU ICHIRO'S MALT-2000 #531 HANYU 700 1 BOX 7,000 - 9,800
PIER L= 20005F AR #531

25 *  ICHIRO'S MALT HANYU 2000 2000%F HANYU 700 1 4,600 - 6,000
PIER = 2000

26 * ICHIRO'S MALT CARD SERIES SIX OF DIAMOND 2000%F HANYU 700 1 13,500 - 18,900

2000 60.5% BURBONWOOD
JEF £ = CARD SERIS SIX OF DIAMOND 2000
60.5% BURBONWOOD

27 *  ICHIRO'S MALT CARD SERIES FIVE OF DIAMOND 2000 HANYU 700 1 14,500 - 20,000
2000 57.7% SHERRY
P4 R+ CARD SERIES FIVE OF DIAMOND
2000 57.7% SHERRY

28 *  ICHIRO'S MALT CARD SERIES ACE OF CLUBS 2000 2000 HANYU 700 1 23,900 - 33,000
59.4% MIZUNARA
P&+ 3 CARD SERIES ACE OF CLUBS
20004 59.4% MIZUNARA

29 *  ICHIRO'S MALT CARD SERIES JOKER COLOR 57.5% HANYU 700 1 15,800 - 22,000
P4 R+ CARD SERIES JOKER COLOR 57.5%

30 * HANYU 2000 BARKILLER #1702 2000 HANYU 700 1 BOX 18,000 - 25,000
PIAEE 2144 BarKiller #1702

31 *  ICHIRO'S MALT THREE OF HEART 2000 61% PORT 2000 HANYUU 700 1 BOX 14,500 - 20,300
PIPE

P4 = THREE OF HEART
(2000% 61% PORT PIPE )

32 *  ICHIRO'S MALT THE GAME 2ND 2011 MIZUNARA 2011 HANYUU 700 1 BOX 13,500 - 18,000
59.4%
PER LT BEES Bk 20115 MIZUNARA
NO.917 59.4%

33 * ICHIRO'S MALT THE GAME 2ND EDITION 2000 2000 HANYU 700 1 15,000 - 21,000
PRI+ = BESER S — iR 20004
34 *  ICHIRO'S MALT THE GAME 3RD 2012 57.5% 2012 HANYU 700 1 13,500 - 18,000

PERTZ BMEEHE =R 20124 NO.360 57.5%

35 *  HANYU CHICHIBU ICHIRO’S MALT DOUBLE DIS- HANYU 700 1 BOX 850 - 1,100
TILLERIES WHISKY
PER =

* ICHIRO'S MALT CHICHIBU MWR MIZUNARA HANYU 700 1 BOX

‘WOOD RESERVE PURE MALT JAPANESE WHISKY
PERLTZ

36 *  HANYU CHICHIBU ICHIRO’S MALT DOUBLE DIS- HANYU 700 1 BOX 850 - 1,100
TILLERIES WHISKY
PER L=

*  ICHIRO'S MALT CHICHIBU MWR MIZUNARA HANYU 700 1 BOX

WOOD RESERVE PURE MALT JAPANESE WHISKY
PERLTZ

37 *  YAMAZAKI THE OWNER CASK #6G5029 BOT 1986 SUNTORY/YA- 700 1 16,000 - 22,000
LIl £ = #6G5029 MAZAKI

38 * YAMAZAKI OWNER'S CASKS 1996-2008 63% 19964 SUNTORY/YA- 700 1 4,600 - 6,000
LLIIg B == 1996 ~ 2008 63% MAZAKI

39 *  YAMAZAKI OWNER'S CASKS 1997-2008 52% 19974 SUNTORY/YA- 700 1 BOX 4,600 - 6,000
LE R = 1997-2008 52% # BP70271 MAZAKI

40 * YAMAZAKI “TARU DASHI GENSYU”15 YEARS PURE 15% SUNTORY/YA- 600 1 BOX 3,000 - 4,200
MALT WHISKY FROM THE WHITE OAK CASKS MAZAKI

LUz ¥ HRE 154 56% #5680



LOT

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61
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DESCRIPTION

YAMAZAKI PURE MALT GOLD BOTTLE
WIEE+=

YAMAZAKI 25 YEARS
WIEE L= 258

YAMAZAKI SHERRY CASKS 2013
WIFE+ 2 B548 (20134 ]

YAMAZAKI STONES BAR THE ROLLINGSTONES
50TH ANNIVERSARY JAPAN LIMITED RELEASE
BOTTLE

LU/l STONES BAR THE ROLLINGSTONES 50 &
AARREFTR

KAWASAKI 1982 G7452
NIE 1982 Bl 5=

MACALLAN 10YEARS 57% 100 PROOF
-1 104 57% 100 PROOF

MACALLAN GRAN RESERVA 18 YEARS 1979
ERMERDHE 185 [19795F] A%

MACALLAN 18 YEARS 1975 43%
&M 185 [1975%]

MACALLAN 18 YEARS 1976 43%
&R 185 [1976%F]

MACALLAN 18 YEARS 1979 43%
E~1fR 18F [1979F]

MACALLAN 18 YEARS 1984 43%
R 185 [1984£F]

MACALLAN 18 YEARS 1985 43%
&M 18%F [1985%]

MACALLAN 18 YEARS 1974 43%
H+fm 18F [1974%F]

MACALLAN 18 YEARS 1965
Z+fm [1965F] 18%

MACALLAN 25 YEARS 1974-1999 ANNIVERSARY
MALT
ER1R 255 1974-19994F ANNIVERSARY MALT

MACALLAN 25 YEARS 1968-1994 ANNIVERSARY
MALT
1@ 255 1968F-19944F ANNIVERSARY MALT

MACALLAN 25 YEARS 1970-1996 ANNIVERSARY
MALT
ZFfm 255 19704-19965F ANNIVERSARY MALT

MACALLAN 25 YEARS 1974-1999 ANNIVERSARY
MALT
Z 1@ 254 19744-19994 ANNIVERSARY MALT

MACALLAN 1972 25 YEAR
EFfm 25F

MACALLAN 30 YEAR
1R 30F

MACALLAN 37 YEARS 1969-2006 56.1% DUNCAN
TAYLOR
1@ 374 1969-2006 56.1% DUNCAN TAYLOR

THE MACALLAN 1952 PURE HIGHLAND MALT
Zrfm [19524]

VINTAGE

2013%F

1982

106

1979

1975

1976

1979-1997

1984

1985

1974

1965-1983

1974-1999

1968-1994

1970-1996

1974-1999

1972

1969-2006

1952

AOC/PRODUCER

SUNTORY/YA-
MAZAKI

SUNTORY/ YA-
MAZAKI

SUNTORY/ YA-
MAZAKI

SUNTORY/ YA-
MAZAKI

KAWASAKI

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

CONT. QUANTITY CONDITION

760

700

700

700

700

750

750

700

700

750

750

700

750

750

750

700

750

700

700

750

750

BOX

BOX

BOX

BOX/ CAP

owcC

BOX

BOX/

BOOKLET

BOX

BOX

BOX

BOX

BOX

BOX

ESTIMATE(HKD)

7,200 - 10000

13,000 - 18,000

19,800 - 28,000

66,800 - 93,000

8,000 - 11,000

3,000 - 4,200

11,500 - 16,000

7,900 - 11,000

7,900 - 11,000

7,900 - 11,000

6,300 - 8,800

6,300 - 8,800

7,900 - 11,000

13,800 - 19,000

16,800 - 23,000

22,000 - 30,800

19,000 - 26,000

17,000 - 23,800

16,800 - 23,000

13,800 - 19,000

6,600 - 9,000

21,000 - 29,000
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DESCRIPTION

THE MACALLAN 1958 PURE HIGHLAND MALT
EFfm [1958%F]

THE MACALLAN 1961 PURE HIGHLAND MALT
ERfm [1961F]

MACALLAN CASK STRENGTH 57.4% NORTH
AMERICA LIMITED RED LABEL
1R CASK STRENGTH 57.4% b REAI BT

MACALLAN CASK STRENGTH 57.4% NORTH
AMERICA LIMITED RED LABEL
21 CASK STRENGTH 57.4% b= REAT B1RE

MACALLAN DIAMOND JUBILEE BOT2012
ERMIITERLCER

JOHNNIE WALKER 150TH ANNIVERSARY WITH
CRYSTAL DECANTER BOTTLE
JOHNNIE WALKER 150/ iC & hR3E7K & B2 E i

BRORA 21 YEARS 1977-1998 56.9% UD RARE MALTS
SELECTION

BRORA 21%F 1977-1998 56.9% / UD RARE MALTS
SELECTION

SPRINGBANK 12 YEARS MAROON FRAGON

SPRINGBANK 30 YEARS LIMITED EDITION 46%
SPRINGBANK 304 PRE R 46%

SPRINGBANK 1966 31 YEARS 51.9% LOCAL BARLEY
SPRINGBANK 19664 314 51.9% LOCAL BARLEY

GLENFARCLAS 1965 45 YEARS THE FAMILY CASKS
51.9%

GLENLIVET 25 YEARS ROYAL WEDDING RESERVE

GLENMORANGIE 1976 21 YEARS CONCORDE FIRST
FLIGHT LIMITED 59.2%

BOWMORE 10 YEARS SHERRY CASKS DEVIL'S
CASKS 56.3%

BOWMORE 10 YEARS SHERRY CASKS DEVIL'S
CASKS 56.3%

BOWMORE 30 YEARS CERAMIC DRAGON 43%
BOWMORE 1969 SHERRY CASKS

PORT ELLEN 20 YEARS 1978-1998 60.9% UD RARE
MALT

PORT ELLEN 22 YEARS 1978-2000 60.5% UD RARE
MALT

PORT ELLEN 22 YEARS 1979-2001 ANNUAL RELEASE
1ST

PORT ELLEN 24 YEARS 1979-2003 ANNUAL RELEASE
3RD

PORT ELLEN 28 YEARS 1978-2007 ANNUAL RELEASE
7TH

VINTAGE

1958

1961

1952

1985

1997-1998

124
304

1966-1997

1965

25%

1976

104

104

304
1969

1978-1998

1978-2000

1979-2001

1979-2003

1978-2007

AOC/PRODUCER

MACALLAN

MACALLAN

MACALLAN

MACALLAN

MACALLAN

JOHNNIE WALKER

BRORA

SPRINGBANK

SPRINGBANK

SPRINGBANK

GLENFARCLAS

GLENLIVET

GLENMORANGIE

BOWMORE

BOWMORE

BOWMORE

BOWMORE

PORT ELLEN

PORT ELLEN

PORT ELLEN

PORT ELLEN

PORT ELLEN

750

750

750

750

700

750

700

750

700

700

700

750

750

750

750

700

750

700

700

700

700

700

CONT. QUANTITY CONDITION

CRYSTAL
DECANTER/
BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

ESTIMATE(HKD)

20,500 - 28,000

13,800 - 19,000

4,600 - 6,500

4,600 - 6,500

21,000 - 29,000

6,600 - 9,000

6,000 - 8,300

1,800 - 2,500

12,000 - 16,800

12,000 - 16,800

13,000 - 18,200

6,600 - 9,000

16,500 - 23,000

4,300 - 6,000

4,300 - 6,000

11,800 - 16,000

9,800 - 13,000

5,900 - 8,000

6,600 - 9,000

15,500 - 21,000

10,800 - 15,000

10,800 - 15,000



LOT DESCRIPTION VINTAGE AOC/PRODUCER CONT. QUANTITY CONDITION ESTIMATE(HKD)

85 HIBIKI 17 YEAR OLD 174 SUNTORY 700 2 1,350 - 1,800
g17%
86 * HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 214 SUNTORY 600 1 6,000 - 8,400

2013 GOURD-SHAPED HEXAGONAL BOTTLE
& 214 SPECIAL BOTTLE COLLECTION 20134
nak NEBE AER

87 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 214 SUNTORY 600 1 6,000 - 8,400
2010 PINE, BAMBOO AND PLUM GOURD-SHAPED
BOTTLE
& 214 SPECIAL BOTTLE COLLECTION 20104
N&EkE BE SR

88 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 215 SUNTORY 600 1 6,000 - 8,400
2009 CHESTNUT TREE
& 214 SPECIAL BOTTLE COLLECTION 20094
AHL R +-mH

89 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 216 SUNTORY 600 1 6,600 - 9,000
2009 TIGER
& 214 SPECIAL BOTTLE COLLECTION 20094
BHLE R

9  *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 214 SUNTORY 600 1 5,900 - 8,200
2007 LANDSCAPE HEXAGONAL BOTTLE
% 214 SPECIAL BOTTLE COLLECTION 20074
nakt KR REil

91 *  HIBIKI 21YEARS SPECIAL BOTTLE COLLECTION 218 SUNTORY 600 1 5,900 - 8,200
2007 PEONY GOURD-SHAPED BOTTLE
& 214 SPECIAL BOTTLE COLLECTION 20074
AHLE 4 FEHR

92 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 215 SUNTORY 600 1 5,900 - 8,200
2005 FLOWERS AND BIRDS
% 214 SPECIAL BOTTLE COLLECTION 20054
ABHE B8 A

93 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 214 SUNTORY 600 1 5,900 - 8,200
2006 LAQUAT
# 214 SPECIAL BOTTLE COLLECTION 20064
&R HE A

94 * HIBIKI 21YEARS SPECIAL BOTTLE COLLECTION 21%F SUNTORY 600 1 5,900 - 8,200
2002 FLOWERS AND BIRDS SQUARE BOTTLE
& 214 SPECIAL BOTTLE COLLECTION 20024
nagk R HEHR

95 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 214 SUNTORY 600 1 5,900 - 8,200
2001 PINE, CRANE, PLUM, BIRD OCTAGONAL
BOTTLE
& 214 SPECIAL BOTTLE COLLECTION 20014
BHE © 8 % & /\&Mf

96 * HIBIKI 21YEARS SPECIAL BOTTLE COLLECTION 214 SUNTORY 600 1 5,900 - 8,200
2001 HORSE
2 214 SPECIAL BOTTLE COLLECTION 20014
nae 5

97 *  HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION 21%F SUNTORY 600 1 BOX 6,300 - 8,800
2003 BIRD(WAGTAIL)
& 214 SPECIAL BOTTLE COLLECTION 20034
BHE 5 BSWAGTAIL) Al



LOT

98

99

100

101

102

103

104

105

106

107

108

109

110

111

112

113

DESCRIPTION

HIBIKI 21 YEARS SPECIAL BOTTLE COLLECTION
2011 RED DRAGON

& 214 SPECIAL BOTTLE COLLECTION 2011%F
AHE RE AR

HIBIKI 21 YEARS MT. FUJI DESIGN BOTTLE OF
“FUJI FUUNZU" 43%
£ 214 MT. FUJI DESIGN BOTTLE OF “FUJI FUUNZU"

HIBIKI 30 YEARS
&30

HIBIKI 30 YEARS ARITA LIMITED BOTTLE
H30F AHL REMR

MILLENNIUM 15 YEARS 90TH ANNIVERSARY 2
BOTTLES
MILLENNIUM 154 / 90BErE= 2 il

HAKUSHU SHERRY CASKS 2012
B B54E (20124 ]

HAKUSHU SHERRY CASKS 2014
BN B54E [2014%]

HAKUSHU 25 YEARS
BN 255

HAKUSHU 18 YEAR OLD
B 184

PRESTAGE 25 YEARS

SUNTORY 1899 60TH ANNIVERSARY BOTTLE
SUNTORY 1899 60BFrcE

PRESIDENT CHOICE

FUJI GOTENBA DISTILLERY 19 YEARS
=+ HE5ZEPT 194 NO.570F480

NIKKA HOKKAIDO 12 YEARS 2 BOTTLES
NIKKA 165838 124 23

MIYAGIKYO 2000'S
Z3ik 2000 s

YOICHI 1990'S
R 1990° s

YOICHI 2000'S 3 BOTTLES
R 2000" s

MIYAGIKYO 20 YEARS 1989 50%
=4k 20F [19894F ] 50%

VINTAGE

214

214

304

304

154

2012%F

2014%F

25%

184

25%

194

124

1989 20%F

AOC/PRODUCER

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

SUNTORY

KIRIN

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

600

700

700

750

720

700

700

700

750

760

760

700

500

500

500

700

CONT. QUANTITY CONDITION

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX X2

BOX

ESTIMATE(HKD)

7,900 - 11,000

4,600 - 6,400

11,500 - 16,000

13,500 - 18,000

3,000 - 4,200

4,600 - 6,000

4,600 - 6,000

9,800 - 13,800

1,350 - 1,900

2,650 - 3,800

5,300 - 7,300

1,980 - 2,800

2,650 - 3,800

1,980 - 2,800

4,900 - 6,800

9,200 - 12,800

10



LOT

114

115

116

117

118

119

120

121

122

123

124

125

DESCRIPTION

YOICHI 20 YEARS SINGLE CASKS 60%
Rh ZBPIIRERE (E148) 204 60% #400689

YOICHI 10 YEAR OLD SINGLE MALT JAPANESE
WHISKY
R 10%F

YOICHI 12 YEAR OLD SINGLE MALT JAPANESE
WHISKY
R 124

YOICHI 12 YEAR OLD SINGLE MALT JAPANESE
WHISKY
& 128

YOICHI 20 YEARS 1989 50%
Rh 206 [1988%] 55%

YOICHI 20 YEARS 1989 55%
R 206 [1989%F] 55%

TAKETSURU 15 YEARS 100TH ANNIVERSARY
1788 AEFL100FEF 156

TAKETSURU PURE MALT 21 YEAR OLD
18R 216

TAKETSURU PURE MALT 21 YEAR OLD
18R 215

TAKETSURU 25 YEARS
TEE 255

TAKETSURU 25 YEARS
18R 255

TAKETSURU 35 YEARS
188 356

VINTAGE

204

104

124

124

1988 204

1989 204

154

214

214

25%

25%

35%

AOC/PRODUCER

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

NIKKA

CONT. QUANTITY CONDITION

500

700

700

700

700

700

700

700

700

700

700

700

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

BOX

ESTIMATE(HKD)

6,300 - 8,800

450 - 630

600 - 840

600 - 840

9,500 - 13,300

9,500 - 13,300

6,600 - 9,300

1,300 - 1,820

700 - 980

5,600 - 7,800

5,600 - 7,800

24,900 - 33,000

11



CONDITIONS OF SALE

Buyer’s Agreement

The following pages are designed to give you useful information on how to buy at auction. Asian Art Auction Alliance Com-
pany Limited’ s (A|A|A|A) staff will be happy to assist you. However, it is important that you read the following information
carefully and note that A|AJA|A acts for the seller. By bidding at auction, you agree that this Buyer’s Conditions of Sale
(“Conditions of Sale™), along with Glossary of Abbreviations and Absentee Bids all published by or for Asian Art Auction
Alliance Company Limited and all incorporated into the Condi of Sale i your entire (“A )
with A|A|A|A and the owner (“seller”) with respect to the property listed in this catalogue. A|A|A|A may amend this Agree-
ment from time to time and at any time before, and during any auction through posted notices, addenda or errata or through
A|AJA|A’s website and/or oral announcements during the sale. By bidding at auction, you agree to be bound by all terms and
conditions of the Agreement.

Buying’s Premium
A Buyer’s Premium at 20% will be added on hammer price and is payable by the buyer as part of the total purchase price. All
bids are due in Hong Kong Dollars.

Pre-sale Estimates
Pre-sale estimates are intended as a guide for prospective buyers. Any bid between the high and low pre-sale estimates would,
in our opinion, offer a chance of success. However, all lots can realize prices above or below the pre-sale estimates. It is advis-
able to consult us nearer the time of sale as estimates can be subject to revision. The estimates printed in the auction

be directed to A|A|A|A after the Email Release Order has been issued to the buyer.

Hong Kong Delivery

Once payment has been received by AJAJAJA and Email Release Form has been issued, the wines may be delivered according to
the instructions provided to A|AJA|A. Shipping by commercial means, particularly of older wines, can by very risky and is at the
buyer’s risk. Please note that AJAJAJA does not ship wine to buyers. AJAJAJA will forward instructions and collection requests
from buyers to forwarding company for all delivery. On behalf of buyer, A|A|A|A will arrange shipping or schedule a collection,
subject to applicable law. Al shipping and insurance costs and expenses must be pre-paid. A lot or invoice can only be delivered
to one address (it is not possible to split a lot or invoice for delivery to more than one address.)

Delivery outside Hong Kong
Please contact A|A|AJA for delivery outside Hong Kong:
Asian Art Auction Alliance Co. Ltd.

2/F, Shui On Centre, 6-8 Harbour Road,

Wanchai, Hong Kong

Telephone: +852 2824 8375

Fax: +852 2824 8210

Contact Person: Ms Elaine Cheung

do not included the buyer’s commission or any taxes.

Cataloguing of old wines

Wines are catalogued as accurately as possible at the time of going press. However, buyers must take into consideration the
natural variations and conditions of cases, labels, ullages, corks and wines. A|A|A|A are unable to accept returns based on
such variations.

O No Reserve

Unless indicated by a box (O), each Lot in this catalogue is sold subject to a reserve price, which is confidential hammer price
and the minimum price below which the Lot will not be sold. The reserve is generally set at a percentage of the low estimate
and will not exceed the low estimate for the lot. If any lots in the catalogue are offered without a reserve, these lots are indicated
by a box (O). If all lots in the catalogue are offered without a reserve, a Special Notice will be included to this effect and the
box symbol will not be used.

No Guarantee
In no event whatsoever do Sellers or A|A|A|A or any their respective officers, employees or agents make any oral or written ex-

press or implied representations, warranties or as to the ility, fitness for a particular use, the correctness
of any catalogue description or other description as to the origin, physical condition, quallly, rarity, authenuc:ly, attribution,
value, estimated value, importance, provenance, exhibition history, historical rel or concerning

any item of Property.

Bidding at the Auction

By bidding at auction, you represent and warrant that:

* You are at least eighteen years of age,

* You have the legal authority, right, and capacity to buy, receive, possess and otherwise deal in any Lot purchased,

+ Any bids made by you or on your behalf are not pursuant to any anti-competitive agreement and are otherwise in compliance
with all applicable law.

Absentee Bidding

You are expressly advised to read the Absentee Bids form which is part of this Agreement. If you cannot attend the auction, we
will be happy to execute written bids on your behalf. A bidding form can be found at the back of this catalogue. This service
is free and confidential. Lots will always be bought as cheaply as is consistent with other bids, the reserves and A[A|A|A’s
commission. In the event of identical bids, the earliest received will take precedence. Always indicate a “top limit” — the
hammer price to which you would bid if you were attending the auction yourself. “Buy” and unlimited bids will not be
accepted. Absentee bids must be placed in the currency of Hong Kong Dollars. If A|A|A|A receives identical written bids for
a particular Lot and these bids are the highest amount for that Lot at auction, such Lot will be sold to the absentee bid first
received. Accordingly, A[A|AJA is in no event liable for any errors or omissions in executing such written bids or for any
failure to execute any such bids.

Telephoned absentee bids must be confirmed before the sale by email to info@aaa-alliance.net or fax to number
+852-2824-8210.

To ensure a satisfactory service, please ensure that we receive your bids at least 24 hours before the sale.

Taxes

Neither A|A|A|A nor Seller assume any liability whatsoever for the collection of any taxes. Taxation is determined by the
governing body of the final destination of the shipment. Successful bidders are required to comply with their respective
Jjurisdictions’ regulations regarding importation of alcoholic beverages. A|A|A|A assumes no tax liability whatsoever by virtue
of arranging any customer’s shipping.

Payment
Payment is due in HK Dollars immediately after the sale and should be made before 23rd April 2015 by the following methods:

Cash, Cheque, Wire Transfer and Credit Card (must present in person). All overdue balance will bear interest at the rate of

2% per month on hammer price.

1It’s A|A|A|A’s policy to request any new cllenls or buyers preferr|11g to make a cash payment to provide proof of identity (by
providing some form of government issued i ion a such a passport, identity card or driver’s
license) and confirmation of permanent address. Cheques should be made payable to Asian Art Auction Alliance Co., Ltd.
Although personal and company cheques drawn in HK Dollars on Hong Kong banks are accepted, you are advised that prop-
erty will not be released until such cheques have cleared. Thank you for co-operation.

Wire transfer should be made to:

The Hongkong and Shanghai Banking Corp. Ltd.
1 Queen’s Road Central, Hong Kong
Beneficiary: Asian Art Auction Alliance Co., Ltd.
Account No: 640-089389-838

SWIFT: HSBCHKHHHKH

Please include your name and invoice number with your instructions to your bank. If you wish to pay for any purchase with
your Visa, Mastercard or UnionPay, you must present the card in person to A|A|A|A. All charges are subject to acceptance by
A|AJA|A and Visa, Mastercard or UnionPay, as the case may be. In the case a charge is not approved, you will nevertheless be
liable to A|A|A|A for all sums incurred by you. Credit card purchases may not exceed HK$200,000.

Please note that A|A|A|A reserves the right to decline payments received from anyone other than the buyer of record and that
clearance of such payments will be required. Please contact our staff if you have any questions concerning clearance.

Date of wine arrival
Wine will be shipped after auction from overseas storage and will reach Hong Kong on/before 5th May 2015. Wines will be
available for picked up upon arrival to our Hong Kong storage.

Collection

Collection from A|A|A|A Hong Kong storage will be by appointment only. At least 3 working days notice must be given by
email. All clients (or their agents e.g. shippers) must examine all purchases or consignments premises from which they are
collected. It is A|AJA|A policy to request proof of identity on collection of a lot. Lots will be released to you or your authorized
representative when full and cleared payment has been received by A|A|A|A in Hong Kong. Removal, interest, storage and
handling charges will be levied on uncollected lots.

Release of Lots
Authority for the release of lots to the buyer will be an Email Release Order provided by A|A|A|A which will be issued only
after full payment has been received and appropriate identification has been provided. All enquiries relating to release should

Email: wine@: i hk

Where it is necessary to have a license to import wines, procural of the license shall be the sole responsibility of the buyer. All
agents/shippers collecting wine on behalf of buyers for non-Hong Kong shi must examine consi at AJAJA|A’S
premises from which they are collected. AJAJAJA will not refund any shipping charges under any circumstances. Please be
advised that most countries regulate the shipment of wine. We urge you to investigate your country’s regulations before bidding
or arranging shipment of wine into your country. A|AJA|A shall not assume any obligation nor bear any responsibility whatso-
ever for applying for or obtaining any permits or licenses. Therefore, all bidders are strongly advised to investigate the specific
requirements to determine the manner in which alcoholic beverages shall be brought into their country so as to comply with all
local regulations. A|AJA|A makes no representation to the legal rights of anyone to ship or import alcoholic beverages into any
country. Wines may be sold and delivered only to persons who are 18 years old or above.

Re-packing of Wines for Shipping outside Hong Kong
AJAJAJA strongly recommends all wines to be re-packed into Styrofoam cartons for any shipment outside Hong Kong. AJAJAJA
shall not responsibility for shipments outside Hong Kong, regardless of whether the wines have been repacked or not. It is the
responsibility of the buyer or their shipping agent to re-pack wines into styrofoam cartons, otherwise wines may be released
in cartons/wooden case may not suitable for international shipping. When requesting wines to be re-packed, please indicate
AJAJAJA whether you want your shipper to collect any original wooden case. AJAJAJA will also release any original wooden
case to the shipper, unless otherwise instructed by the buyer.

Exportation / Importation

The export of any lot from Hong Kong or import into any other country may be subjected to one or more export or import
licenses being granted. It is the buyer’s responsibility to obtain any relevant export or import license. Morcover, local laws
may prohibit the importation and/or the resale of wine. The denial of any license required or delay in obtaining such license
cannot justify the cancellation of the sale or any delay in making payment of the total amount due. AJAJAJA recommends that
you retain all import and export papers, including licenses, as in certain countries you may be required to produce them to
governmental authorities. Neither AJA|A|A nor Seller make any representation or warranty as to the legal right of any party to
ship or import alcoholic beverages to or from any jurisdiction. Further, neither AJAJAJA nor Seller assume any obligation or
bears any responsibility whatsoever for applying for or obtaining any such licenses or permits.

Failure to Collect Purchase
If the Buyer pays the full invoice amount but fails to collect a purchased lot within 14 days after confirmation of wine arrival,
the Lot will be stored at the Buyer’s expense and risk.

If a purchased lot is paid for but not collected within 3 months of the auction, the Buyer authorizes AJAJA|A, having given
notice to the Buyer, to arrange a resale of the item by auction or private sale, with estimates and reserves at A|AJA|A’s discretion.
The proceeds of such sale, less all costs incurred by AJAJAJA, will be forfeited unless collected by the Buyer within 1 year of
the original auction.

Storage and Charges
Complimentary storage for wine purchased in this sale will be available at AJAJA|A’s storage for a period of 14 days after
confirmation of wine arrival. By bidding in this auction, you agree and authorize AJAJAJA to provide storage for your purchased
wines at their prevailing rates, at your expenses, until such time as you collect or take delivery of your wines. Buyers failing to
pick up purchased wines within free storage period offered by A|AJAJA will be charged HK$50 per lot per month. Both storage
and handling charges will apply.

Loss or Damage
Non-arrival, loss, breakage and shortage should be notified to both AJAJAJA in writing within three days of delivery, which must
be examined in the presence of the carrier on arrival. In the event of non-arrival, the buyer must inform AJAJA|A in writing
within 14 days of the date of the Email Release Order. AJAJAJA is not responsible for any acts or omission of any shipper,
including, without limitation, any packing, shipping, delivery or insurance for purchased lots.

All Lots Sold AS 1S
Bidding at auction you agree that all purchases are taken “AS IS” without representations of warranties of any kind. In no
event shall you bring an action against AJAJAJA or seller in connection with any claim that the item is not as described in the
catalogue or on the label.

Data Protection

AJAJAIA will use information provided by its clients or which AJAJA|A otherwise obtains relating to its clients for the provision
of auction and other wine-related services, keting and otherwise to manage and operate its business, or as
required by law. In order to fulfill the services clients have requested, AJAJAJA may disclose information to third parties (c.g.
shippers). Some countries do not offer equivalent legal protection of personal information to that offered within Hong Kong.
Third parties are required to respect the privacy and confidentiality of our clients’ information as provided within Hong Kong
whether or not they are located in a country that offers equivalent legal protection of personal information. By agreeing to these
Conditions of Sales, Clients agree to such disclosure.

Governing Law
This agreement, Conditions of Sale and all aspects of all matters, transactions or disputes to which they relate or apply shall be
governed by and interpreted in accordance with Hong Kong laws.

Jurisdiction
For the benefit of AJAJAJA, all Bidders and Sellers agree that the Hong Kong Courts are to have exclusive jurisdiction to settle
all disputes arising in connection with all aspects of all matters or transactions to which these Conditions of Sale relate or
apply. All parties agree that A|A|AJA shall retain the right to bring proceedings in any court other than the Hong Kong Courts.
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GUIDE FOR ABSENTEE BIDDERS %4 iR E R 1% AIG5|

Absentee Bids

If you are unable to attend an auction in person, and wish to place bids, you may give instructions to A|A|A|A to bid on your behalf. We will then try to bid
the Iot or lots of your choices for the lowest price possible, and never for more than the top amount have you indicated. This service is free and confiden-
Eetl(li Telephone bidding is offered as a courtesy, and no guarantee of successfully contacting the phone bidder is made by Asian Art Auction Alliance Co.,

Absentee Bid Form
Each absentee bid form should contain bids for one sale only. Please place your bids as early as possible. In the event of identical bids, the earliest received
will take precedence.

Where appropriate your bids will be rounded down to the nearest amount consistent with the Auctioneer’s bidding increments. . .
Please use the absentee bid form in this _catalq§ue and be sure to record accurately the lot numbers and descriptions and the top hammer price you are will-
ing to pay for each lot. “Buy” or unlimited bids will not be accepted. Alternative bids can be placed by using the work “OR” between lot numbers. Bids
must be placed in the same order as the lot numbers appear in the catalogue.

Data Protection

AJA|AJA will use information provided by its clients or which A|A|A|A otherwise obtains relating to its clients for the provision of auction and other
wine-related services, administration, marketing and otherwise to manage and operate its business, or as required by law. In order to fullfill the services
clients have requested, A|AJA|A mqu disclose information to third parties. Some countries do not offer equivalent légal protection of personal information
to that offered within Hong Kong. Third parties are required to respect the privacy and confidentiality of our clients” information as provided within Hong
Kong whether or not they are located in a country that offers equivalent legal protection of personal information. By agreeing to these Conditions of Sales,
Clients agree to such disclosure.

RIS B B

BT UARERBSLFEHESERFELRR - TEAAJAAZGRIRERR LIS - AEARETHRR - AR TREBUEMEEERBER TREZHER
NBHETERZE BB - BAREZLERS - FH5EE - AAJAIABSBARELHFHES 2EFRHMILIRTE - BRAA|AJAREEPRE - BAE
BYTHIIER 2 BRARBENTHRIRIET BE -

RIS BB

’éﬁ:‘ﬁ%éﬁﬁ?&i‘%@fﬁﬁ%%—?ﬂ?Z’ﬁ&E - FBEREFLRR - MHIRERRRE  REWEIZHREEESE - UBER BT ZHRREBIR
ABRBEERFANEE ZRBHRREE - BEAMRERZRERIRE  TRESEERNERGRAEL - LRETEEMSHAEmIN &S
HRE - "BE RERESRENERN - I HERETRZEMN "% ZEMEBPE-—ZRR - BREARBESAMHERRR ZARREFE
¢ o

FHR
AAAAB RIS =R REERE S REN M RBEZER - (EHAAAASPEENEMEMARN0RE &2 SRyt ERRCER
75 1R1E - AJAJAJA BUEAE =S RBEEWER  TEXZE—HOSESoE  BELANETLREHESHERE ZBASHEE - Fn
PR EER SR HHEARE T ARARER ¥ - SEREALERN - HEEARRE - B NN LR EMAAAIAR LLE FEARRARE
e -

EXAMPLE OF HOW TO USE THE ABSENTEE BID FORM #{o] {sE FA i & R iR TR T2

You wish to purchase 1 dozen bottles of Chateau X 1986. Five cases are available, offered in a parcel from lots 1 through to 5.

If you are bidding on a wine which is not part of a parcel, simply enter the lot number and your bid price.
M T 4B E12521986%F Chateau X - IRAQFEOHERR - B—HERRIOERFERLES -
ENHBRZEEENFEE—EZ 87  RAE HRERFERAE T ZHRENT -

Chéateau X 1986 1986 Chateau X
Pauillac. 1er Cru Classé Pauillac. 1er Cru Classé
1. 12 bts. (owc) 12:#5 (BREAR)
2. 12 bts. (owc) 12)0 ([REAR)
3. 12 bts. (owc) 12if (REAR )
4. 12 bts. (owc) 12:#5 (BREAR)
5. 12 bts. (owc) 12/ (F#EARR)
Per lot: HK$800-1,300 SRS : 800-1,300/87T
Lot Number No. of Lots Required Lot Description HKS Bid Price (excluding premium)
=os0 B BB (BIT)
HE mAR HIRHEMHE HEREHE (FERtEER)
1-5 1 HK$ Your maximum bid price

BT 2ESHRE (BT)
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