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All offered in twelve-bottle original wooden case unless stated otherwise, the bottles in this collection have excellent appearance, good labels and levels. All purchases are taken
as “AS IS” without representations of warranties of any kind. In no event shall you bring an action against A | A | A | A or seller in connection with any claim that the item is not as
described in the catalogue or on the label. A mark of * indicated the availability of related image on A | A| A | A website http:/ / www.aaa-alliance.hk for customer’s reference. For
more details, please feel free to contact us at info@aaa-alliance.net.

Oo0o0o0oo0ooOoooOoO0o000o0o0ooo000o0o0o0o0oooo0oooooOoooOoOoObObOooDO OO oDooooDooooO0* OO0” Dooooooooooo
DDDDDDDDDA|A|A|ADDIZlDDDDDDDDDDDIZlDDDIZlDDDDDDDDDDD*EIDDDI:IDDDI:IDDA|A|A|AIZ|Dhttp://www.aaa-alliance.hk
0000000000000 0000000 info@aaa-alliance.net 000000

LOT DESCRIPTION SCORE-WA VINTAGE AOC/PRODUCER CONT. QUANTITY CONDITION BOTTLES LABELS CAPSULES ESTIMATE(HKD)

1  PAVILLON ROUGE DU CH MARGAUX  93pts 2009  MARGAUX 750 12 OWC 9,000 - 17,000
oooo oo

2 PAVILLON ROUGE DU CH MARGAUX  93pts 2009  MARGAUX 750 12 OWC 9,000 - 17,000
oooo oo

3 PAVILLON ROUGE DU CHMARGAUX  93pts 2009  MARGAUX 750 12 OWC 9,000 - 17,000
oooo oo

4  PAVILLON ROUGE DU CHMARGAUX  93pts 2009  MARGAUX 750 12 OWC 9,000 - 17,000
oooo oo

5  PAVILLON BLANC DU CHMARGAUX  89pts 2009  MARGAUX 750 12 OWC 19,000 - 22,000
000000 oo

6  GISCOURS 88pts 2006  MARGAUX 750 12 OWC 3,000 - 5,000
ooo oo

7 GISCOURS 88pts 2006  MARGAUX 750 12 OWC 3,000 - 5,000
ooo oo

8  GISCOURS 88pts 2006 MARGAUX 750 12 OWC 3,000 - 5,000
00O oo

9  RAUZAN SEGLA 89pts 2008  MARGAUX 750 12 OWC 4,000 - 6,000
oooo oo

10 RAUZAN SEGLA 89pts 2008  MARGAUX 750 12 OWC 4,000 - 6,000
oooo oo

11 RAUZAN SEGLA 89pts 2008  MARGAUX 750 12 OWC 4,000 - 6,000
oooo oo

12 BOYD CANTENAC 86-88pts 2007  MARGAUX 750 12 OWC 2,500 - 4,500
ooooo oo

13 BOYD CANTENAC 86-88pts 2007  MARGAUX 750 12 OWC 2,500 - 4,500
ooooo oo

14 BOYD CANTENAC 89pts 2006  MARGAUX 750 12 OWC 2,500 - 4,500
ooooo oo

15 BOYD CANTENAC 89pts 2006  MARGAUX 750 12 OWC 2,500 - 4,500
ooooo oo

16 BOYD CANTENAC 89pts 2006 MARGAUX 750 12 OowWC 2,500 - 4,500
0oooo oo

17 BOYD CANTENAC 89pts 2006  MARGAUX 750 12 OWC 2,500 - 4,500
ooooo oo

18* MARGAUX 92pts 2008  MARGAUX 750 3 7,500 - 10,500
0o oo

19 MARGAUX 91pts 1998  MARGAUX 750 12 WC 29,000 - 44,000
0o oo

20 MARGAUX 91pts 1998  MARGAUX 750 12 WC 29,000 - 44,000
oo oo

21 MARGAUX 99pts 2009  MARGAUX 750 12 OowC 65,000 - 95,000
0O oo

22 SOCIANDO MALLET 85pts 2007  HAUT MEDOC 750 12 OWC 2,000 - 2,500
oooo oooo

23 SOCIANDO MALLET 85pts 2007  HAUT MEDOC 750 12 OWC 2,000 - 2,500
oooo oooo

24  SOCIANDO MALLET 85pts 2007  HAUT MEDOC 750 12 OWC 2,000 - 2,500
oooo oooo

25 SOCIANDO MALLET 88pts 2006  HAUT MEDOC 750 12 OWC 2,800 - 3,600
oooo oooo

26 SOCIANDO MALLET 88pts 2006  HAUT MEDOC 750 12 OWC 2,800 - 3,600
0oooo oooo

27  SOCIANDO MALLET 88pts 2006  HAUT MEDOC 750 12 OWC 2,800 - 3,600

oooo oood
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PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
oobooooo

PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo

PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo
PESSAC LEOGNAN
ooooooo

CONT.

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

750

EMMANUEL ROUGET 750

oooooo

QUANTITY CONDITION BOTTLES LABELS CAPSULES

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

OWC

OWC

OWC

OWC

OwWC

OWC

OWC

OwC

OWC

OwWC

OWC

OWC

OwWC

OWC

OwWC

OWC

OWC

OwWC

OwC

OWC

OwWC

OWC

OWC

OwWC

OWC

OWC

OwWC

ESTIMATE(HKD)

2,500 - 3,500

2,500 - 3,500

2,500 - 3,500

3,600 - 6,000

3,600 - 6,000

3,600 - 6,000

5,000 - 7,000

5,000 - 7,000

5,000 - 7,000

4,000 - 5,500

4,000 - 5,500

4,000 - 5,500

18,000 - 24,000

18,000 - 24,000

4,000 - 7,000

4,000 - 7,000

4,000 - 7,000

12,000 - 15,000

2,500 - 4,000

2,500 - 4,000

2,500 - 4,000

3,600 - 6,000

3,600 - 6,000

82,000 - 98,000

24,000 - 36,000

24,000 - 36,000

100,000 - 120,000

1,000 - 1,500



LOT

171*

172

173*

174*

175*

176*

177

178

179*

180*

181*

182

183*

184*

185*

186"

187

188*

189

190*

191*

192*

193*

194*

DESCRIPTION SCORE-WA VINTAGE AOC/PRODUCER CONT. QUANTITY CONDITION BOTTLES LABELS CAPSULES

VOSNE ROMANEE #7558

VOSNE ROMANEE 91pts 2009 EMMANUEL ROUGET 750 2
ooooo oooooo

VOSNE ROMANEE BEAUX MONTS ##&HES)E o 5

VOSNE ROMANEE BEAUX MONTS ~ 92pts 2009 EMMANUELROUGET 750 2
oooooooo oooooo
CHAMBOLLE MUSIGNY 1ER CRU Wi pyje
CHAMBOLLE MUSIGNY 1ER CRU 91pts 2009  VOGUE 750 5
oooooo ooo
BONNES MARES i\ #5 8§

BONNES MARES 93pts 2009  VOGUE 750 2
oooo ooo

VOLNAY SANTENOTS R# M5tk
VOLNAY SANTENOTS BH92pts 1999  LEROY 750 3
oooooo ooo

MEURSAULT CHARMES  #§% 5 7 i}
MEURSAULT CHARMES 92-93pts 2006  COMTE LAFON 750 6
ooooo oooooo

NUITS SAINT GEORGES LES VIGNES RONDES (EX-DOMAINE) &2 #Hif

NUITS SAINT GEORGES LES VIGNES ~ ND 1976  DANIEL RION 750 12 ocC
RONDES (EX-DOMAINE) ooo.oo
oooo

VOSNE ROMANEE LES CHAUMES (EX-DOMAINE) #ZRsE2)e o &
VOSNE ROMANEE LES CHAUMES ND 1976  DANIEL RION 750 12 ocC
(EX-DOMAINE) ooo.oo
DO0OO0O0OOoO

ECHEZEAUX #KB%

ECHEZEAUX 92pts 2006 DRC 750 2
ooo DRC
ECHEZEAUX 92pts 2006 DRC 750 2
goo DRC
ECHEZEAUX 92pts 2006 DRC 750 2
ooo DRC
RICHEBOURG Z:H:f#
RICHEBOURG 9Bpts 2006 DRC 750 1
oooQ DRC
ROMANEE SAINT VIVENT #g g4
ROMANEE SAINT VIVENT 93pts 2006 DRC 750 1
oooooo DRC
ROMANEE SAINT VIVENT 9B3pts 2006 DRC 750 1
oooooo DRC
LA TACHE %
LA TACHE 95pts 2004 DRC 750 1
oo DRC
LA TACHE 95pts 2006 DRC 750 1
oad DRC
LA TACHE 95pts 2006 DRC 750 1
oo DRC
LA TACHE 95pts 2006 DRC 750 1
oo DRC
LA TACHE 95pts 2006 DRC 750 1
oo DRC
LA TACHE 95pts 2006 DRC 750 1
0o DRC
MONTRACHET £ Wy
MONTRACHET 94pts 2001 DRC 750 1
ooo DRC
MONTRACHET 95pts 2006 DRC 750 1
ooo DRC
ROMANEE CONTI %% Je jélr
ROMANEE CONTI 97pts 2006 DRC 750 1
ooooon DRC
ROMANEE CONTI 96pts 2002 DRC 750 1

ooooo DRC

ESTIMATE(HKD)

1,500 - 2,000

3,200 - 4,000

5,000 - 7,000

5,000 - 6,000

8,700 - 12,600

11,000 - 15,000

11,000 - 17,000

12,000 - 18,000

2,500 - 6,000

2,500 - 6,000

2,500 - 6,000

4,000 - 6,500

4,000 - 6,500

4,000 - 6,500

6,000 - 10,000

6,000 - 10,000

6,000 - 10,000

6,000 - 10,000

6,000 - 10,000

6,000 - 10,000

18,000 - 25,000

18,000 - 25,000

45,000 - 70,000

45,000 - 80,000



LOT

195

196

197

198

199

200

201

202

203*

204

205

206

207

208

209*

210*

211*

212*

213

214

215

216

217

218

219

220

221

222

223

224

225

DESCRIPTION

LYNCH BAGES
ooo
LYNCH BAGES
gooo

DUHART MILON (BY LAFITE)
0000 [OO0)
DUHART MILON (BY LAFITE)
0oooo [@©o)
DUHART MILON (BY LAFITE)
OOoOoo (OO0)
DUHART MILON (BY LAFITE)
0oooo [@©o)
DUHART MILON (BY LAFITE)
0oooo @o)

PICHON BARON
oooo

PETIT MOUTON
oooo
PETIT MOUTON
oooo
PETIT MOUTON
oooo
PETIT MOUTON
oooo
PETIT MOUTON
gooo
PETIT MOUTON
oooo

MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
0o
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo
MOUTON ROTHSCHILD
oo

SCORE-WA VINTAGE AOC/PRODUCER

98pts

98pts

94pts
94pts
94pts
94pts

94pts

98pts

88pts

90-92pts
90-92pts
90-92pts
90-92pts

90-92pts

95pts
95pts
93pts
93pts
95+pts
95+pts
89pts
89pts
88pts
88pts
96pts
96pts
96pts
99pts
99pts
97pts

97pts

2009

2009

2008

2008

2008

2008

2008

2009

2005

2009

2009

2009

2009

2002

2008

2008

2004

1996

2003

2003

2001

2001

1990

1990

2005

2005

2005

2009

2009

2000

2000

PAUILLAC
ooo
PAUILLAC
ooo

PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo

PAUILLAC
ooo

PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo

PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooao
PAUILLAC
ooo
PAUILLAC
ooao
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo

CONT.

750

750

750

750

750

750

750

750

1500

750

750

750

750

750

750

1500

6000

5000

750

750

750

750

750

750

750

750

750

750

750

750

750

QUANTITY CONDITION BOTTLES LABELS CAPSULES

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

12

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OWC

OwC

EL.A.

E.L.A.

ESTIMATE(HKD)

11,000 - 16,000

11,000 - 16,000

8,000 - 13,000

8,000 - 13,000

8,000 - 13,000

8,000 - 13,000

8,000 - 13,000

22,000 - 24,000

8,200 - 13,500

12,000 - 18,000

12,000 - 18,000

12,000 - 18,000

12,000 - 18,000

12,000 - 18,000

6,000 - 9,000

39,500 - 44,100

21,000 - 28,000

21,000 - 30,500

35,000 - 50,000

35,000 - 50,000

30,000 - 40,000

30,000 - 40,000

33,000 - 50,000

33,000 - 50,000

40,000 - 60,000

40,000 - 60,000

40,000 - 60,000

60,000 - 90,000

60,000 - 90,000

70,000 - 120,000

70,000 - 120,000



LOT

226

227

228

229

230

231

232*

233

234

235

236"

237*

238*

239*

240*

241

DESCRIPTION

LES FORTS DE LATOUR
oooo
LES FORTS DE LATOUR
gooo

LATOUR
oo
LATOUR
00
LATOUR
0o
LATOUR
oo
LATOUR
oo
LATOUR
oo
LATOUR
oo
LATOUR
oo

CARRUADES DE LAFITE
oooo
CARRUADES DE LAFITE
oooo
CARRUADES DE LAFITE
oooo

LAFITE ROTHSCHILD
oo
LAFITE ROTHSCHILD
00
LAFITE ROTHSCHILD
oo

SCORE-WA  VINTAGE ~AOC/PRODUCER

92pts

95pts

9lpts
91pts
9lpts
91pts
100pts
100pts
100pts

100pts

89pts
89pts

89pts

87pts
93pts

94pts

2006

2009

2007

2007

1995

1995

2009

2009

2009

2009

2005

2006

2007

1966

1970

2006

PAUILLAC
ooo
PAUILLAC
gooo

PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
goo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo

PAUILLAC
ooo
PAUILLAC
ooo
PAUILLAC
ooo

PAUILLAC
gooo
PAUILLAC
ooo
PAUILLAC
ooo

CONT.

750

750

750

750

750

750

750

750

750

750

750

750

750

750

1500

375

QUANTITY

12

12

12

12

12

12

12

12

12

24

CONDITION ~ BOTTLES LABELS CAPSULES

OWC

OWC

OwWC

OWC

OwWC

OWC

OwWC

OWC

OwWC

OWC

H.E.

E.LS.

ESTIMATE(HKD)

19,000 - 24,000

22,000 - 36,000

38,000 - 55,000

38,000 - 55,000

40,000 - 55,000

40,000 - 55,000

36,000 - 50,000

76,000 - 100,000

76,000 - 100,000

76,000 - 100,000

7,800 - 9,900

5,400 - 6,600

2,600 - 3,200

5,000 - 8,000

10,700 - 13,400

62,500 - 90,000



BOTTLES DESCRIPTION
oo

e Bordeaux O 00O
(Pour les bordelaises)

BON NIVEAU

—

NECK [ [

B.G. BASE GOULOT

BASENECK OO0O0O

T.L.B  TRES LEGEREMENT BASSE

TOP SHOULDER O OO

H.E. HAUTE-EPAULE

HIGH SHOULDER 0 00

M.E. MI-EPAULE

MID SHOULDER 000

B BASSE EPAULE

LOW SHOULDER O O O

\% VIDANGE

ULLAGES (LEVELOFWINE) 000000 (OD0O)

BELOW LOW SHOULDER O O 00O

* For Bordeaux, Port and other wines in bottles with defined shoulders the ullage//level is shown, if relevant, by its relevant position in the bottle. Our interpretations are as follows:
*00000 (Bordeaux)J O OO (Por)J 00000000000 00000D0DOOO0O0OO00000O0OD0ODOOO0O0000000DODOOOOO

u. Ullage/Ullages (Levels) 0000000

n. Within neck; the normal level of young wines 0 00 00000000000000D000O00OODO

bn. Bottom neck; completely acceptable forany ageof wine 0 0 00 000000000000000O00O0O0O0O0O00OOO

vts. Very top shoulder; completely acceptable for any ageof wine 0 0 00000000000 0000000D0DOO0DO0000000OO0DO0O

ts. Top shoulder; usual level for wines over 15yearsold 10 0 000 000000000000000000O000000O0OOO

hs. High shoulder; typical reduction through the cork, usually no problem 0 0000 000000000000 DO0O00OODOOOOOOO

ms. Mid shoulder; usually some deterioration of the cork and therefore some variation 0 0 00000 0000000000000 000O0O0OO000OO

* For Burgundy, German and other wines in bottles with sloping necks, the ullage is shown in centimeters, measured from the base of the cork.
*0000000000000000000000000O00O00C00CO0OCO0O0O0O00O0O00O0OO0O0OO0O0O0000A0

BOTTLESIZES O OO0

ETIQUETTES (LABELS) 0 0

hb Half Bottle 0 0 O ela. Lightly Damaged opooo
X L. ea. Damaged or Torn ooooo
imp.pt. Imperial Pint 0 0 00
eta. Heavily Damaged oooa
bt Bottle(s) 0 O
© ottle(s) els. Lightly Dirty oooo
Itr. Liter 00O efs. Faded or Dirty oooon
mag. Magnum 00000 et Stained oo
eth. Nicked or Trace Moisture oooooooo
m-j. Marie-jeanne 0 0 0 0 O
e.q.i. Tattered oooa
d.mag. Double Magnum 000 00O e No Label ooo
jero.” erobcam 00000
! ! CAPSULES 00
reho. Rehoboam U0 U DU cla. Lightly Damaged oooa
imp. Imperial 0 0000 ca. Damaged or Cut oooooa
* Up 101978, Jeroboams were generally bottled in 4.5 liters bottles rather than cls. Lightly Dirty oooo
5 liter bottles. cc. Corroded ooo
*[0 019780 0 OJeroboams0 0 0 0 0450 0005000000 .
c.s. Dirty oo
PACKING OO s.C. No Capsules oooon
ocC Original Carton 0 0 0 0 s.c.a. Sign of seepage oooo
owce Original Wooden Case 0 0 [ [J COLLERETTES (NECK LABELS) O O OO
clm.a. Damaged or Torn ooooo
N.L Non inspecté (Not appraised)
clm.s. Dirty 0o
NM. Non millésimé (No Vintage) s.cm. No Vintage Neck Label ooooo




CONDITIONS OF SALE

Buyer’s Agreement
The following pages are designed to give you useful information on how to buy at auction. Asian Art Auction Alliance
Company Limited’s (Al ATATA) staff will be happy to assist you. However, it is important that you read the following
information carefully and note that A | A1 A1 A acts for the seller. By bidding at auction, you agree that this Buyer’s Conditions
of Sale (“Conditions of Sale”), along with Glossary of Abbreviations and Absentee Bids all published by or for Asian Art Auction
Alliance Company Limited and all incorporated into the Conditions of Sale constitute your entire agreement (“Agreement”)
with ATATATA and the owner (“seller”) with respect to the property listed in this catalogue. AlA|A|A may amend this
Agreement from time to time and at any time before, and during any auction through posted notices, addenda or errata or
through A 1A A | A’s website and/or oral announcements during the sale. By bidding at auction, you agtee to be bound by all
terms and conditions of the Agreement.

Buying’s Premium
ABuyer’s Premium at 20% will be added on hammer price and is payable by the buyer as part of the total purchase price. All
bids are due in Hong Kong Dollars.

Pre-sale Estimates

Pre-sale estimates are intended as a guide for prospective buyers. Any bid between the high and low pre-sale estimates would,
in our opinion, offer a chance of success. However, all lots can realize prices above or below the pre-sale estimates.

Itis advisable to consult us nearer the time of sale as estimates can be subject to revision. The estimates printed in the auction
catalogue do not included the buyer’s commission or any taxes.

Cataloguing of old wines
Wines are catalogued as accurately as possible at the time of going press. However, buyers must take into consideration the
natural variations and conditions of cases, labels, ullages, corks and wines. A A 1A 1A are unable to accept returns based on
such variations.

0O No Reserve
Unless indicated by a box (O), each Lot in this catalogue is sold subject to a reserve price, which is confidential hammer price
and the minimum price below which the Lot will not be sold. The reserve is generally set at a percentage of the low estimate
and will not exceed the low estimate for the lot. If any lots in the catalogue are offered without a reserve, these lots are indicated
by abox (O). Ifall lots in the catalogue are offered without a reserve, a Special Notice will be included to this effect and the box
symbol will not be used.

No Guarantee

In no event whatsoever do Sellers or A1 A | A| A or any their respective officers, employees or agents make any oral or written
express or implied warranties or to the merch ility, fitness for a particular use, the correctness
of any catalogue description or other description as to the origin, physical condition, quality, rarity, authenticity, attribution,
value, estimated value, importance, provenance, exhibition history, historical relevance or bibliographic references concerning
any item of Property.

Bidding at the Auction

Bids may be executed in person by paddle during the auction, in writing prior to the sale, by telephone or online. By bidding

at auction, you represent and warrant that:

* You are at least eighteen years of age,

* You have the legal authority, right, and capacity to buy, receive, possess and m.herwﬁe deal in any Lot purchased

« Any bids made by you or on your behalf are not pursuant to any anti-comp and are otherwise in
with all applicable Taw.

Bidding in Person
To bid in person, you will need to register for and collect a numbered paddle before the auction begins. Proof of identity and
age will be required. A|A|A | Amay require you to produce bank or other financial references. A1 A | A | A retains the absolute
right to refuse any prospective bidder admission to or participation in any auction. Should you be the successful buyer of a lot,
please ensure that your paddle can be seen by the auctioneer and that it is your number that is called out. Should there be any
doubts as to price or buyer, please draw the auctioneer’s attention to it immediately.

All Jots sold will be invoiced to the name and address in which the paddle has been registered and cannot be transferred to
other names and addresses.

Please do not mislay your paddle; in the event of loss, please inform A | A| A | A staff immediately. At the end of the sale, please
return your paddle to the registration desk.

Absentee Bidding
You are expressly advised to read the Absentee Bids form which is part of this Agreement. If you cannot attend the auction, we
will be happy to execute written bids on your behalf. A bidding form can be found at the back of this catalogue. This service
is free and confidential. Lots will always be bought as cheaply as is consistent with other bids, the reserves and A | A A | A’s
commission. In the event of identical bids, the earliest received will take precedence. Always indicate a “top limit”  the
hammer price to which you would bid if you were attending the auction yourself. “Buy” and unlimited bids will not be
accepted.

Absentee bids must be placed in the currency of Hong Kong Dollars. 1f AIAIAIA receives identical written bids for a
particular Lot and these bids are the highest amount for that Lot at auction, such Lot will be sold to the absentee bid first
received. Accordingly, AIAlA|A is in no event liable for any errors or omissions in executing such written bids or for any
failure to execute any such bids.

Telephoned absentee bids must be confirmed before the sale by email to info@aaa-alliance.net or fax to number
+852-2824-8210.

To ensure a satisfactory service, please ensure that we receive your bids at least 24 hours before the sale.

Bidding by Telephone

If you cannot attend the auction, it is possible to bid on the telephone on lots with a minimum low estimate of HK$15,000.
Telephone bidding is offered as a courtesy to bidders who cannot be present at the auction in person, by agent, or by written
absentee bid. The entry of telephone bids is a free service and is undertaken by A 1A IA | A subject to its obligations at the
time of auction. As thé number of telephone lines is limited, it is necessary to make arrangements for this service 24 hours
before the sale.

We also suggest that you leave a maximum bid which we can execute on your behalf in the event we are unable to reach you by
telephone. Multi-lingual staffs are available to execute bids for you. Accordingly, Al A | A Ais in no event liable for any errors
or omissions in executing such telephone bids or for any failure to execute any such bids.

Online Bidding

If you cannot attend the auction, it is possible to bid online. A registration form for online bidding can be found at www.aaa-
aliiance.hk. This service s free and confidential. To ensure a satisfactory service, please ensure that we receive your registration
form at least 24 hours before the sale.

Options
A parcel is a group of lots of the same type and quantity of wine. There may be some discrepancies between different lots in
a parcel with respect to level, condition or otherwise, as set forth in the catalogue descriptions for each lot. At the auctioneer’s
discretion, the successful bidder of the first lot in a parcel shall have the option, but not the obligation, to purchase in consecutive
order one or more of the remaining lots in the parcel, each at the same successful bid price as the first lot. If any lots in the parcel
are not purchased, the auctioneer will open the bidding on the next unsold lot in the parcel and the successful bidder of that lot
shall have the option, but not the obligation, to purchase in consecutive order one or more, if any, of the remaining lots in the
parcel, each at the newly established successful bid price.

Bidding
The auctioneer may open the bidding on any lot by placing a bid on behalf of the seller. The auctioneer may further bid on behalf
of the seller, up to the amount of the reserve, by placing consecutive or responsive bids for a lot.

Once bidding has reached the Lot's reserve price, the auctioneer will not bid on behalf of the Seller and will only accept bids from
parties other than the Seller or the Seller’s agent. A|A | Al A reserves the right to bid for its own account on any Lot, subject to
the same terms and conditions applicable to all other Buyers. In no event shall A | A 1A | A be liable for any errors in entering
any bids or for failure to enter any bids.

Auctioneer’s Discretion

AlATAIAand/or auctioneer has the sole and absolute discretion to divide any Lot, combine any two or more Lots, withdraw
any Lots, refuse any bid, advance the bidding, including changing the increments, in such a manner as he may see fit and, in
the event of error or dispute, to determine the successful bidder, to continue the bidding, to cancel the sale, or to reoffer and
resell the disputed Lot.

Taxes
Neither A1A|A | A nor Seller assume any liability whatsoever for the collection of any taxes. Taxation s determined by the
governing body of the final destination of the shipment. Successful bidders are required to comply with their respective
jurisdictions’ regulations regarding importation of alcoholic beverages. AlAIAlA assumes no tax liability whatsoever by
Virtue of arranging any customer’s shipping.

Payment
Payment is due in HK Dollars immediately after the sale and should be made before 1th June, 2012 by the following methods:
Cash, Cheque, Wire Transfer and Credit Card (must present in person). All overdue balance will bear interest at the rate of 2%
per month on hammer price.

It's Al Al Al A’s policy to request any new clients or buyers prefemng to make a cash payment to provide proof of identity (by
providing some form of government issued i h, such a passport, identity card or driver’s
license) and confirmation of permanent address. Cheques should be made payable to Asian Art Auction Alliance Co., Ltd.
Although personal and company cheques drawn in HK Dollars on Hong Kong banks are accepted, you are advised that
property will not be released until such cheques have cleared. Thank you for co-operation.

Wire transfer should be made to:

The Hongkong and Shanghai Banking Corp. Ltd.
1 Queen's Road Central, Hong Kong

Beneficiary: Asian Art Auction Alliance o, Ltd.
Account No: 640-089389-838

SWIFT: HSBCHKHHHKH

Please include your name and invoice number with your instructions to your bank. If you wish to pay for any purchase with
your Visa, Mastercard or UnionPay, you must present the card in person to A | A1 Al A. All charges are subject to acceptance by
AlAIAAand Visa, Mastercard or UnionPay, as the case may be. In the case a charge is not approved, you will nevertheless be
liable to A | A1 A A for all sums incurred by you. Credit card purchases may not exceed HK$200,000.

Please note that A | Al A A reserves the right to decline payments received from anyone other than the buyer of record and that
clearance of such payments will be required. Please contact our staff if you have any questions concerning clearance.

Date of wine arrival
Wine will be shipped after auction from overseas storage and will reach Hong Kong on/before 6th June, 2012. Wines will be
available for picked up upon arrival to our Hong Kong storage.

Collection
Collection from Al A A 1A Hong Kong storage will be by appointment only. At least 3 working days notice must be given
by email. All clients (or their agents e.g. shippers) must examine all purchases or consignments premises from which they are
collected. Ttis A A Al A policy to request proof of identity on collection of a lot. Lots will be released to you or your authorized
representative when full and cleared payment has been received by A | Al Al A in Hong Kong, Removal, interest, storage and
handling charges will be levied on uncollected lots.

Release of Lots
Authority for the release of lots to the buyer will be an Email Release Order provided by A Al A | A which will be issued only
after full payment has been received and appropriate identification has been provided. All enquiries relating to release should
be directed to A| A Al A after the Email Release Order has been issued to the buyer.

Hong Kong Delivery

Once payment has been received by A | Al A| Aand Email Release Form has been issued, the wines may be delivered according
to the instructions provided to A| A Al A. Shipping by commercial means, particularly of older wines, can by very risky and
is at the buyer’s risk. Please note that A|A|A A does not ship wine to buyers. AIAIAIA will forward instructions and
collection requests from buyers to forwarding company for all delivery. On behalf of buyer, A | A1 Al A will arrange shipping
or schedule a collection, subject to applicable law. Al shipping and insurance costs and expenses must be pre-paid. A lot or
invoice can only be delivered to one address (it is not possible to split a lot or invoice for delivery to more than one address.)

Delivery outside Hong Kong
Please contact A|A|ATA for delivery outside Hong Kong:

Asian Art Auction Alliance Co. Ltd.
2/F, Shui On Centre, 6-8 Harbour Road,
Wanchai, Hong Kong

Telephone: +852 2824 8375

Fax: +852 2824 8210

Contact Person: Ms Hilda Lau

Email: hilda Jau@aaa-alliance.net

Where it is necessary to have a license to import wines, procural of the license shall be the sole responsibility of the buyer. All
agents /shippers collecting wine on behalf of buyers for non-Hong Kong shi ‘must exami tAIATAIA's
premises from which they are collected. A |AA|A will not refund any shipping charges under any circumstances. Please
be advised that most countries regulate the shipment of wine. We urge you to investigate your country’s regulations
before bidding or arranging shipment of wine into your country. AlA|A|A shall not assume any obligation nor bear any
responsibility whatsoever for applying for or obtaining any permits or licenses. Therefore, all bidders are strongly advised to
gate the specific e manner in which alcoholic beverages shall be brought into their country
50 as to comply with all local regulations. A|A|A|A makes no representation to the legal rights of anyone to ship or import
alcoholic beverages into any country. Wines may be sold and delivered only to persons who are 18 years old or above.

Re-packing of Wines for Shipping outside Hong Kong

AIAIA|A strongly recommends all wines to be re-packed into Styrofoam cartons for any shipment outside Hong Kong.
AIATAIA shall not responsibility for shipments outside Hong Kong, regardless of whether the wines have been repacked
or not. It is the responsibility of the buyer or their shipping agent to re-pack wines into styrofoam cartons, otherwise wines
may be released in cartons/wooden case may not suitable for international shipping. When requesting wines to be re-packed,
please indicate A | A | A A whether you want your shipper to collect any original wooden case. Al A | A A will also release any
original wooden case to the shipper, unless otherwise instructed by the buyer.

Exportation / Importation

The export of any lot from Hong Kong or import into any other country may be subjected to one or more export or import
licenses being granted. It is the buyer’s responsibility to obtain any relevant export or import license. Moreover, local laws
may prohibit the importation and/or the resale of wine. The denial of any license required or delay in obtaining such license
cannot justify the cancellation of the sale or any delay in making payment of the total amount due. AlA|A|A recommends
that you retain all import and export papers, including licenses, as in certain countries you may be required to produce them to
governmental authorities. Neither A|A|A | A nor Seller make any representation or warranty as to the legal right of any party
to ship or import alcoholic beverages to or from any jurisdiction. Further, neither A1 A | A | A nor Seller assume any obligation
or bears any responsibility whatsoever for applying for or obtaining any such licenses or permits.

Failure to Collect Purchase
If the Buyer pays the full invoice amount but fails to collect a purchased lot within 14 days after confirmation of wine arrival, the
Lot will be stored at the Buyer’s expense and risk.

If a purchased lot is paid for but not collected within 3 months of the auction, the Buyer authorizes A| A A A, having given
notice to the Buyer, to arrange a resale of the item by auction or private sale, with estimates and reserves at Al ATA | A's
discretion. The proceeds of such sale, less all costs incurred by A | A I Al A, will be forfeited unless collected by the Buyer within
1 year of the original auction.

Storage and Charges
Complimentary storage for wine purchased in this sale will be available at Al A A A's storage for a period of 14 days after
confirmation of wine arrival. By bidding in this auction, you agree and authorize AIAIA A to provide storage for your
purchased wines at their prevailing rates, at your expenses, until such time as you collect or take delivery of your wines. Buyers
failing to pick up purchased wines within free storage period offered by A 1A 1A A will be charged HK$50 per lot per month.
Both storage and handling charges will apply.

Loss or Damage
Non-arrival, loss, breakage and shortage should be notified to both A | Al A| A in writing within three days of delivery, which
must be examined in the presence of the carrier on arrival. In the event of non-arrival, the buyer must inform A1 ATAIA in
writing within 14 days of the date of the Email Release Order.

AIATAIA is not responsible for any acts or omission of any shipper, including, without limitation, any packing, shipping,
delivery or insurance for purchased lots.

All Lots Sold AS IS

Bidding at auction you agree that all purchases are taken “AS IS” without representations of warranties of any kind. In no
event shall you bring an action against A | A A| A or seller in connection with any claim that the item is not as described in
the cataloguie or on the label.

Data Protection

AIATAIA will use information provided by its clients or which AIA|A|A otherwise obtains relating to its clients for the
provision of auction and other wine-related services, administration, marketing and otherwise to manage and operate its
business, or as required by law. In order to fulfill the services clients have requested, A|A|A|A may disclose information
to third parties (e.g. shippers). Some countries do not offer equivalent legal protection of personal information to that offered
within Hong Kong. Third parties are required to respect the privacy and confidentiality of our clients’ information as pmvlded
within Hong Kong whether or ot they are located in a country that offers equi legal protection of personal i

By agreeing to these Conditions of Sales, Clients agree to such disclosure.

Governing Law
This agreement, Conditions of Sale and all aspects of all matters, transactions or disputes to which they relate or apply shall be
governed by and interpreted in accordance with Hong Kong laws.

Jurisdiction
For the benefit of A [ A1 A1 A, all Bidders and Sellers agree that the Hong Kong Courts are to have exclusive jurisdiction to settle
all disputes arising in connection with all aspects of all matters or transactions to which these Conditions of Sale relate or apply.
All parties agree that A | A1 A | A shall retain the right to bring proceedings in any court other than the Hong Kong Courts.
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